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Abstract

Abstract

Fiscal and monetary policy are considered to be the most important policy means
used by most market economic countries to adjust their macro-economy. They have
been proved effective but not perfect by Chinese market-oriented reform in the past
ten years. Especially in the context of Chinese economic growth depending on new
added investment, the fiscal and monetary policy, which are mainly used to adjust
investment to maintain economic stable growth, resulted in Chinese economy to
experience a “hot--cold--hot” cycle in the last ten years. For the purpose of solving
this failure of the fiscal and monetary policy, in 2004, the land policy was put forward
by the central government as a means to participate in adjusting the macro-economy;,
which is an important issue for the resources management sector to manage resources.
It has the theoretical and practical significance to study this issue for guiding the
national macro-economic adjustment, guaranteeing stable macro-economic growth,
enhancing and improving land management.

In this background, this research first aims at demonstrating the practical
necessity, objective possibility and technical feasibility of governmental land supply
participating in macroeconomic adjustment by analyzing aspects of the traditional
adjustment policy limitations, the natural and economic characteristics of land, land
institution and management system. Secondly, the targets, mechanisms,
characteristics, conditions of governmental land supply participating in adjusting
macro-economy, and its relevant policy and measures are explored.

Several innovations in the research are as follows: First, the applicability and
limitation of fiscal and monetary policy used to adjust the macro-economy are
systematically studied and discussed. Second, the practical necessity, objective
possibility and technical feasibility of governmental land supply participating in
macroeconomic adjustment are systematically studied, and an important problem why
land as an important production factor with important influence on the national
economic development not used to adjust national economy by west developed



Abstract

market countries is answered. Third, a basic theoretically analytical model with
Chinese characteristics for land supply participating in macroeconomic adjustment is
established. Finally, the characteristics and conditions for land supply to adjust
macro-economy effectively are completely discussed, and the general land policy
tools and measures and some suggestions to improve the current land management
are put forward.

Key words: macro-economy land supply adjustment  land supply
land market
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@ AlanW . Evans, Economics, Real Estate and the Supply of Land, (UK: Blackwell Publishing Ltd, 2004) .

@ Peng, R. and Wheaton ,W.(1994), “Effects of restrictive land supply on housing in Hong Kong: an
econometric analysis” ,journal of Housing Research,\Vol.5.

® Tse, R.Y.C.(1998), “Housing price, land supply and revenue from land sales” ,Urban Studies,Vol.35 No.8.

@ Fischel, W.A(1990), “Do growth controls matter? A review of empirical evidence on the effectiveness and
efficiency of local government land use restrictions” ,Monograph, Lincoln Land Institute, Cambridge, MA.
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G S B S ORI DTHREE
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i i 15.6 0.273 4.3 46.5
H 16.4 0.175 2.9 31.4
H 2 8.4 0.204 1.7 18.7
/N 8.8 96.6
FA2 TR, LHh. SR FIEARXT ST K ) sTEk A T (1992-2004)
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TA 6.78 0.442 3.0 32.8
+ith 0.82 3.307 2.7 29.6
5 1.15 1.543 1.8 19.4
HR 1.7 18.2
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